- e

oA P AT ‘o

I ender’s written agreement of applicable law.
manaer provided under paragraph 2 hereof.
Any amounts dishursed by lender punsuant t

Horrower shall pay the amount of all mongage insurance premiums in the

o thit paragraph 7. with interest thereon, shall become additional
indehredness of Borrower secured by this Mongage  Unless Borrower and [ender agree to other terms of paynwent. such
amaounts shall be payable upon notice from 1 ender to Borrower requesting payment thereof, and shall bear interest from the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest al such rate would be contrary to apphicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. laspection. [.cnder may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender’s
interest in the Property.

9. Condemnaton. The procecds of any award or claim for Jamayges. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propesty. the proveeds shall be applied to thz sums secured by this Mortgage.
with the evcess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the dale of
taking bears to the fair markel value of the Property immediately prior 1o the Jate of taking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower. or if. after notice by 1ender 10 Borrower that the condemnor offers to make
an award or satile 2 claim for Jamages. Borrower fails to respoad to Tender within 30 days afrer the Jate sixh notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. cither (o restoration or repair of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing. any sich application of proceeds to principal sthall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
wxch instaliments.

10. Borrower Not Released. Extension of the time for payment of madification of amortization of the sums secured
by this Mortgage granted by Lender to any suvcessor in interest of Borrower shall not operate to release. in any manner,
the liabstity of the original Borrower and Bogrower's successors in intecest  Lender shall not be required to commence
provedings against sich sicessor of refuse to eviend time for payment of otherwise modify amoetization of the sums
secured by thit Mortgage by reason of any demand made by the original Borrower and Borrower's successods in interest.

11. Forbearance by Lender Not 2 Walver. Any forbearance by Lender in everciving any right o7 remedy hereunder, or
otherwise atforded by applicable law, shall not be a waiver of or preciude the exercite of any such right or remedy.
The prosurement of insurance of the payment of 1a1es or other liens of charges by Lender shall not be 3 waiver of Lender’s
right to accelerate the matusity of the indebredncss wvured by thic« Mortgage.

12. Remedies Cumulative. All remedies provided in this Morfgage are Jistingt and cumulative to any other right o
temedy under this Mortgage or afforded by law of equity. and may be evervised concurcently. independently or sucvessively.

13. Swccessors and Assigas Boand: Joint and Seseral 1Liabdiry; Captioas. The covenants and agreements Retein
contained shall bind. and the rights hereunder shall inure to. the fespective successors and assigas of Lender and Bofrower.

subject to the provisions of paragraph 17 Mereol. All covenants and agreements of Borrower shall be j

oint and several.
The captions and headings of the paragraphs of this Meortgage are for convenience oaly and are not to be used to
interpret or define the provisivas hereof.

14. Notice. Except for any notice required under applicable law to Be given in another manner. (3) any nolice to
Borrower provided for in this Mortgage shall be given by mailing sich nutice by certified mail addressed to Borrower at
the Propenty Address or at such other address 25 Borroaer may Jesignate by notke to Lender as provided herein. and
(D any notice (o Lender shall be given by certified matl, retum recapl requested. to Eenders address stated herein of 1O
such other addresy as Lendes may desiznate by notice o Borrower as provided herein  Any notie provided for in this
Mortgage shall be Jeemed to have been given to Botroaer of | erder ahen given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Sevecabilits. ‘This form of mongage combines uniform covenants for national
use and sra-uniform corenaats with timited varaneos by juseabiction to constitute 2 uniform security indiument covenng
real property. This Morigage shall he governcd by the bra of the jurisdcton 10 which the Property fvated. In the
event that any proviston of clause of this Morigage or the Note confticts with applicable law, sixh conftit shall ne affect
other provisions of this Mortgage o the Note which can be ginen etfect without the confircting provision. and o this
end the prosisions of the Moetgage and the Note are Jechared o be severable.

16. Bommower’s Copy. Borrower shall be fornshed o waformed copy of the Note and of thic Moetgage at the time
of executinn o after recoedation herent.

17. Teamler of ihe Propesty; Avemption. If all or any part of the Progerty o an interest therein iv wid o transferred
by Bocroaer without Lender’s prior written vonwent. oxluding 2 the creation of 3 licn or envumbaame whocdinate O
this Moegage. (B) the creative of 3 purchase money @ urits nterest for hauschold appliances. (<) a transler by devise,
Jescent or by operation of law upon the death of 2 jort tenant o tdr the grant of uns keasehold interest of theee years or kess
Aot containing an optn to purchase. Lender may. at 1 ender's option. dextare afl the sums secured by this Moctizage to b
immediately due and payable [ ender shall have aaned sch ogtion 1o acvelerate if. poive 1o the wak o transler. Lember
aod the person (o ahom the Propesty is 1o be w0l of transferred reach agreement in wnting that the credit of sach penen
i satisfac toey to Lendder and that the interent payablic on the sums sevured by this Morrgape shall be at such rate ae 1 cnder
shatl reqwest  If Lender has waived the option to avcelesate peosidad in this puragraph 17, and if Borrower's suCCessor in
snterest has executed 3 writien assumpion Jgreement axepied in ariing by |ender. bender shatl release Bosrower from all
obligations under this Mortgage and the Nete.

If Lender erercives snh oplioa to acektare. Lender shali nnit Bocrovaer aotice of accekeraton in awcondinoe with
paragraph 14 hereof. Such notre shall provide o period of mot less than 30 Jays frony the date the notive i mailed within
ahich Botrower may pay the sums dexharad due It Botrower faifs to pay unh sems prive (o the capiration of such pered.
Lender may. without further motice of Jemand va Borrower. invohe any remadies pesmitied by paragraph 18 heead.

NoN. UNiFos s CorvExanTs. Borroner and Lemder futther conenant and agree as fotlowsy:

15, Acceleration: Remedics. Excepl an provided in paragsagh 17 bereof. spoa Bocrower's beeach of any covemand
ov agrecunenl of Botrower in thin Modtgage, including the coremants to pad when dor 2ny sums secured by this Morigage,
Lender prios to axcxeleration shall mad notice to Bosrumer as provided in paragraph 14 bereol specifying: (1) the Dreach:
12) 1he action required (o cure such breach: (3) a date. not kess tham 30 days from the date the motice is pxailed fo Bostower.
by whixh such brearh must be cured: and 1) that faidure to cure sach derach oa of before the date specified im the molice
ma) result in acceieration of the sams sexured by this Mortgage. focecionure by judicial proceeding and sale of ibe Property.
“Iive motice shall furtber inform Bosrones of the sight to reimdate alter aceleration and the right 7 Fveet in the forecionure
peoceeding the noa-einience of a delaull or any other defense of Bocrones lo acceleration and foreclosare. If 1he brrach
ts mot cwred o or before the date specified im the sotive. Lender at 1 ender’s optiva may declare afl of the sums secuced by
this Mortgage to be imuwdiately dwe and pajable without farther demand and may foreclone this Mostgage by podicial
proceeding. Lendes shall be entitted to collect in suxch peocceding all evpemes of forecionure. includiog. butl mot Limited to,
rexonable attorney’s fees, 30d costs of documentary et idence. abntracts and lithe reports, 2kl of which shall be additivaal suars
secured by this Movtgage.

19. Borrower’s Right to Reimtate. Nutwithatanding I enders aovehfaton of h¢ sums sevured By this Maortgage.

Bocroacr shall have the nght to have any provendings bogun By Lemder te vnforce this Mortgage dnaontinued ot any hinx

SEACECE RS =0, it ST 5 g 5t ~'w“l._-lr<'w:s-‘—w” g T

WU M wir o Wi e - * oy e s L EeR D P e L e Mgar Ty S O ek’ § e G o

vt 1037 45417

,pw-‘

< g o R e SRR T A A e . A l



